Glossary of Financial Aid Terms

Books & Supplies: This figure is an estimate of your book & supply expenses for the current academic year. Actual costs may vary.

Dep Loan Fees (Dependent Loan Fees): The fee charged by the federal government and deducted from loan proceeds before disbursement. For the 2011-2012 processing year, the loan origination fee is 0.5% of your total loans.

Disbursement: When a school credits a student's account with either Title IV funds received from a lender or institutional aid used before receiving Title IV program funds (refund is not the same as disbursement).

EFC (Eligible Family Contribution): The amount a student and his or her family are expected to pay toward the student's cost of attendance as calculated by a Congressionally-mandated formula known as Federal Methodology. The EFC is used to determine a student's eligibility for the student financial assistance programs

Ind Loan Fees (Independent Loan Fees): The fee charged by the federal government and deducted from loan proceeds before disbursement. For the 2011-2012 processing year, the loan origination fee is 0.5% of your total loans.

Parental Contribution: A quantitative estimate of the parents' ability to contribute to postsecondary educational expenses.

Reg Tech Fees (GPS Students): These are the registration and technology fees charged to Graduate & Professional Studies students.
Remaining Need: The balance remaining after a student has been packaged with all eligible financial aid.
Room & Board (Traditional Student): The estimated on-campus room/board charges or estimated off-campus room/board charges used to calculate student's cost of attendance (COA).
Room & Board (GPS Student): An estimated cost of living allowance used to calculate student's cost of attendance (COA).
Student Contribution: A quantitative estimate of the student's ability to contribute to postsecondary expenses for a given year.

Total Budget: Generally, this includes the tuition and fees normally assessed a student, together with the institution's estimate of the cost of room and board, transportation and commuting costs, books and supplies, and miscellaneous personal expenses.
Total Resources: The total EFC assessed to the student. See EFC for additional information.
